.-

VILNIUS GEDIMINAS

TECHNICAL UNIVERSITY

Vilnius Gediminas Technical
University, Lithuania

Riga Technical
University,
Latvia

ISSN 2029-4441

elSSN 2029-929X

ISBN 978-609-476-119-5
elSBN 978-609-476-118-8

iU N | % %
1T 1] = Chvo
I ( UNIVERSITY
T == <
Tallinn University Brno University of Cracow University
of Techm?logy, Technology, of Economics,
Estonia Czech Republic Poland

10" INTERNATIONAL SCIENTIFIC CONFERENCE

Selected Papers

Edited by

Jelena Stankeviciené
Viktorija Skvarciany
Daiva Jureviciené
Algita MieCinskiené
Vida Davidaviciené
llona Skackauskiené
Sigitas Mitkus

Business and
Management

‘2018

May 3-4
2018 Vilnius
Lithuania



10th International Scientific Conference “Business and Management 2018”.

Selected papers of the 10th International Scientific Conference “Business and Management
20187, held on May 3-4, 2018, Vilnius, Lithuania. A joint conference organized by Vilnius
Gediminas Technical University (Lithuania), Riga Technical University (Latvia), Tallinn
University of Technology (Estonia), Brno University of Technology (Czech Republic), Cracow
University of Economics (Poland). The conference was hosted by Faculty of Business
Management of Vilnius Gediminas Technical University. Edited by Jelena Stankeviciené,
Viktorija Skvarciany, Daiva Jurevifiené, Algita MieCinskiené¢, Vida Davidaviciené, Ilona
Skackauskiené, Sigitas Mitkus. Vilnius: “Technika”, 2018. 508 p.

The Proceedings contain the selected papers from five sections: Contemporary Issues in
Economics Engineering; Business Technologies and Sustainable Entrepreneurship; Social, Legal
and Economic Business Environment; Contemporary Business Management: Challenges and
Opportunities; Financial Engineering.

All papers were reviewed.

Conference Organizing Committee Address:
Vilnius Gediminas Technical University
Saulétekio al. 11, LT-10223 Vilnius
LITHUANIA

VGTU leidyklos TECHNIKA 2018-031-K mokslo literatiros knyga
http://leidykla.vgtu.lt

© Vilnius Gediminas Technical University, 2018



10t International Scientific Conference
“BUSINESS AND MANAGEMENT 2018”

Selected Papers

Vilnius, Lithuania, May 3—4, 2018
Organized by Vilnius Gediminas Technical University (Lithuania), Riga Technical
University (Latvia), Tallinn University of Technology (Estonia), Brno University of
Technology (Czech Republic), Cracow University of Economics (Poland)

Organized by
Vilnius Gediminas Technical University (Lithuania)
Riga Technical University (Latvia)
Tallinn University of Technology (Estonia)
Brno University of Technology (Czech Republic)
Cracow University of Economics (Poland)

The conference was hosted by the Faculty of Business Management of
Vilnius Gediminas Technical University

ORGANIZING COMMITTEE:

Assoc. Prof. Dr Viktorija Skvarciany (Chairperson)
MSc Marina Vitkauskaité (Secretary)
Prof. Dr Sigitas Mitkus
Prof. Dr Ilona Skac¢kauskiené
Prof. Dr Vida Davidaviciené
Prof. Dr Rima TamoS§itiniené
Assoc. Prof. Dr Izolda JokSiené
Dr Jolanta Sabaityté
Audroné Kvedariené
Kristina Razminiené
Irena Danileviciené
Lina Racaité
Povilas Svogzlys
Mindaugas Samoska
Jurga Vesterte
Monika Buzavaité
Kristina Kovaité
Jelena Borisova

SESSIONS:

1. Contemporary Issues in Economics Engineering

Prof. Dr Jelena Titko (Chairperson)
Assoc. Prof. Dr Izolda JokSiené (Cochairperson)
Audroné Kvedariené (Secretary)

2. Business Technologies and Sustainable Entrepreneurship

Prof. Dr Vida Davidavi¢iené (Chairperson)
Dr Jolanta Sabaityté (Cochairpesron)
Kristina Razminiené (Secretary)
Irena Danileviciené (Secretary)



3. Social, Legal and Economic Business Environment

Prof. Dr Sigitas Mitkus (Chairperson)
Lina Racaité (Secretary)
Povilas Svogzlys (Secretary)

4. Contemporary Business Management: Challenges and Opportunities

Prof. Dr Ilona Skackauskiené (Chairperson)
Mindaugas Samoska (Secretary)
Jurga Vesterté (Secretary)

Monika Buzavaité (Secretary)

5. Financial Engineering

Prof. Dr Rima Tamositiniené (Chairperson)
Kristina Kovaité (Secretary)
Jelena Borisova (Secretary)

INTERNATIONAL SCIENTIFIC COMMITTEE:

Prof. Dr Jelena Stankeviciené (Chairperson) (Lithuania)
Prof. Dr Habil. Romualdas Ginevicius (Lithuania)
Prof. Dr Habil. Borisas Melnikas (Lithuania)

Prof. Dr Mladen Velev (Bulgaria)

Prof. Dr Vida Davidavi¢iené (Lithuania)

Prof. Dr Manuela Tvaronavi¢iené (Lithuania)
Prof. Dr Leon Pretorius (South African Republic)
Prof. Dr Claudio Ruibal (Uruguay)

Prof. Dr Natalija Medzhybovska (Ukraine)

Prof. Dr Antonio Orti Vallejo (Spain)

Prof. Dr Jelena Titko (Latvia)

Prof. Dr Daiva Jureviciené (Lithuania)

Prof. Dr Maurizio Pompella (Italy)

Prof. Dr Biruta Sloka (Latvia)

Prof. Dr Thomas Henschel (Germany)

Prof. Dr Ilona Skackauskiené (Lithuania)

Prof. Dr Bora Aktan (Bahrain)

Prof. Dr Filippo Reganati (Italy)

Prof. Dr Fernando Garcia-Garcia (Spain)

Prof. Dr Kadri Ménnasoo (Estonia)

Prof. Dr Elina Gaile-Sarkane (Latvia)

Prof. Dr Natalja Lace (Latvia)

Assoc. Prof. Dr Algita Miec¢inskiené (Lithuania)
Assoc. Prof. Dr Alvair Silveira Torres Junior (Argentina)
Assoc. Prof. Dr Blazenka Kniazevic (Croatia)
Assoc. Prof. Dr Sang-Won Kim (South Korea)
Assoc. Prof. Dr Pasquale Pazienza (Italy)

Assoc. Prof. Dr Iveta Simberova (Czech Republic)



BOARD OF REVIEWERS

The Board of Reviewers was formed from known experts in the fields of the Conference topics

Daiva AndriuSaitiené
Dalia Averkiené
Egidijus Bikas
Agnieszka Bitkowska
Nina Bockova

Aurelija Burinskiené
Daiva Burksaitiené
Mindaugas Butkus
Miglé Cernikovaité
Renata Cingikaité
Serene Dalati

Vida Davidaviciené
Nomeda Dobrovolskiené
Rolandas Drejeris
Giedré Dzemydaité

Dalé Dzemydiené
Audrius DzikeviCius
Viktoras Filipavicius
David Luigi Fuschi
Fernando Garcia
Kristina Garskaité-Milvydiené
Dangis Gudelis

Manuela Ingaldi

Aleksei Iurasov

Ivaylo Ivanov

Arturas Jakubavicius
Laima Jeseviciuté-Ufartiené
Izolda JoksSiené

Daiva Jureviciené
Vaidas Jurkevicius
Linas Jurksas

Lucie Kanovska

Violeta Kersuliené
Karlis Ketners

Hanna Kinowska

Dorota Klimecka-Tatar
Renata Korsakiené

Jana Kostalova
Stanislava Kovacheva
Indré Lapinskaité

Giedré Lapinskiené
Oksana LentjuSenkova
Maira Lescevica
Liudmila Lobanova
Alma Magiulyté-Sniukiené
Nijolé Maknickiené
Vilija Malinauskaité
Raimonda Martinkuté-Kauliené

ey —

Borisas Melnikas
Juozas Merkevicius
Algita Miecinskiené
Sigitas Mitkus
Lukasz Nazarko
Nikolay Neykov
Marina Ochkovskaya
Daniel Ogaci

Laima Okuneviciiité-Neverauskiené
Magdalena Osinska
Bahman Peyravi
Valentina Peleckiené
Kestutis Peleckis
Vladislavas Petraskevicius
Darius Plikynas
Askoldas Podviezko
Asta Radzeviciené
Jurgita Raudelitiniené
Alexander Rymanov
Angela Roman
Valentina Rusu
Jolanta Sabaityté
Alena Shchemeleva
Iveta Simberova
Ilona Skackauskiené
Viktorija Skvarciany
Kamila Stupinska
Jolanta Solnyskiniené
Jelena StankeviCiené
Arturas Stepanovas
Joanna Szydto
Vladimirs Satreviés
Andrius Tamositnas
Rima TamoSitniené
Vilma Tamuliené
Kamilé Taujanskaité
Libena Tetrevova
Jelena Titko

Eva Trinkiiniené
Zivilé Tunéikiené
Omer Turung
Manuela Tvaronaviciené
Asta Vasiliauskaité
Aidas Vasilis Vasiliauskas
Renaldas Vilkancas
Xiaosong Zheng
Grigorij Zilinskij



CONTENTS

1. CONTEMPORARY ISSUES IN ECONOMICS ENGINEERING

Yulia Stukalina
MAIN STANDARDS FOR INTERNAL AND EXTERNAL QUALITY ASSURANCE IN THE EUROPEAN HIGHER
EDUCATION AREA ... .ottt e e et ettt e e e et ettt e e e e e e aaae e e e e e e eaaaaeeeeeeeeeaataeeeeeeeaaaaaeeeeeaastseseeeseenseaeeeeseeannneeeeeeean 1

Aleksandra Nocon, Irena Pyka
EFFECTIVENESS OF RISK CAPITAL (OWN FUNDS) IN THE POLISH BANKING SECTOR
IN THE YEARS OF 20022016 ....c.ociiuiiiiiiiiiiiiieieieceeee ettt ettt e a et n e a et n e a et eenennas 9

Angela Roman, Valentina-Diana Rusu
MACROECONOMIC AND INSTITUTIONAL DRIVERS OF ENTREPRENEURIAL ACTIVITY.
A CROSS-COUNTRY EMPIRICAL ASSESSMENT .......ooiiiiiiiiiiiiii st 20

Natalja Verina, Jelena Titko, llona Lejniece
TAX GOVERNANCE AS A PART OF CORPORATE SOCIAL RESPONSIBILITY ....uuviiiiiieiciie ettt et e et eeenae s 31

Baiba Dominiece-Diasa, Ineta Portnova, Tatjana Volkova
STRATEGIC FORESIGHT: TOWARDS ENHANCING LEADERSHIP CAPABILITIES AND

BUSINESS SUSTAINABILITY ...ttt ettt ettt ettt ettt et eb ettt e bt et et e e bt eat e et e ea s et e et e eetemt et e eatemt et e ebeensenaenbeenseneens 39
Kristina Razminiené, Manuela Tvaronaviciené

TOWARDS CLUSTERS’ PERFORMANCE EVALUATION: THE SYSTEM OF INDICATORS.......coctiiiiiiinitiieienieeeeeiesieeieeee 45
Alexander Rymanov

EXPERIMENTAL “BEAUTY CONTEST” GAME AND SIMULTANEOUS DECISION-MAKING WITHIN VARIOUS

GROUPS ...ttt ettt ettt e h et e h b e st e bt a e e et e h e e s et e bt s e s e st e st s e e e st eb e s e st ebe et et eneeneenemneneesenneneeneenennens 57
Elzé Rudiené, Mangirdas Morkiinas, Viktorija Skvarciany

ASSESSMENT OF IMPACT OF FORMAT OF RETAIL INTERNATIONALIZATION ON CONSUMER ATTITUDE ..................... 65
Olga Hrybinenko

THE INTEGRATED ASSESSMENT MECHANISM OF THE SUSTAINABLE DEVELOPMENT POTENTIAL

OF UKRAINIAN ENTERPRISE ......coooiiiiiieee ettt ettt a ettt a e s et enenesaeneenennene 74

Irina Voronova, Viadimirs Shatrevich, Mihails Gavrilovs, Viktorija Skvarciany
PRIORITISING COMPETITIVE STRATEGIES BASED ON THE ANP APPROACH: A CASE OF THE LATVIAN
TELECOMMUNICATION COMPANY ..ottt ettt ettt ettt et ettt ae et st h et et e bt e st et e eb e ea b e eb e es e et e nbeebeent e teebeententeabeennensenae 83

2. BUSINESS TECHNOLOGIES AND SUSTAINABLE ENTREPRENEURSHIP

Anuar Shah Bali Mahomed, Michael G. McGrath, Bong Zhi Yuh, Shafie Sidek,
Saadiatul Ibrahim, Zulbasri Othman
THE ROLE OF TECHNOLOGY ACCEPTANCE MODEL ON EMAIL USAGE AMONG ACADEMICIAN

IN MALAYSIAN PUBLIC AND PRIVATE UNIVERSITIES ..ottt ettt e e e e e e eetae e eaaeeeenneeeenneeeennees 93
Youssef Tabsh, Vida Davidaviciené

THE ROLE OF INNOVATION AND ICT’S IN THE ENERGY MANAGEMENT SECTOR .......ccooiviiiiiiiiieeeeeeeeeeeeeeee e 103
Inese Lusena-Ezera, Diana Liduma

TEAMWORK IN MANUFACTURING ENTERPRISE PERFORMANCE ACHIEVEMENT .......ccoooiiiiiiiiiieeeiieeeeeeeeeeee e 111
Mohamad Al Majzoub, Vida Davidaviciené

MULTI-LAYERED MODEL OF E-LOGISTIC ......oooiiiiiioieiee ettt e e et e e e e e et e e e eeeesateeeseeesenaaaseseeennnnnees 121
Khaled Al Majzoub, Vida Davidaviciené

ORGANIZATION BEHAVIOR CHANGES CAUSED BY INFORMATION AND COMMUNICATION TECHNOLOGIES ........... 132

Mirna Kordab, Jurgita Raudeliiniené
KNOWLEDGE MANAGEMENT CYCLE: A SCIENTIFIC LITERATURE REVIEW

Virgilija Vasiliené-Vasiliauskiené, Aidas Vasilis Vasiliauskas, Kristina Ciziiiniené, Greta Kakneviciiteé
PECULIARITIES OF INVENTORY MANAGEMENT STRATEGIES OF LITHUANIAN
MANUFACTURING COMPANIES ...ttt et b e h et bt e st et e e bt e st e bt e bt e st et e e bt es b et e ebeententenbeeateneenaes 150

Iveta Simberova, Ales Krmela, Peter Kita
SUSTAINABLE INNOVATION OF INDUSTRIAL COMPANIES.......oooiotiiieiee ettt ete e et e et eeave e e eaaaeeeaeseeesaeesesveseenneeeannes 158

vi



Nina Bockova, Tomas Meluzin
ECO-INNOVATIONS: DIFFERENCES IN THE TURNOVEROF ENGINEERING AND

THE ELECTRICAL INDUSTRY FIRMS ...ttt ettt e ettt e e e e ettt e e e e e e eeeataaeeeeeeeaasaaaaeeeeeeeatassaeeeeeassssseeeeeeansreeaeeann 167
Leon Pretorius, Vida Davidaviciené

TOWARDS TECHNOLOGY AND ENTREPRENEURSHIP: A PERSPECTIVE WITH CYCLIC CONDITIONS......ccccoovveeviiieeeee. 174
Anna Bagienska

CORPORATE SOCIAL REPORTING AS A BUSINESS IMPROVEMENT TOOL ......cooooiiuiiiiiieeeeieeeeee et 183
Mirostawa Czerniawska

DIRECTIVENESS AND ATTITUDES TOWARDS ENTREPRENEURSHIP.........oooitiiiiiiiiiiieee ettt 192
Jolanta DroZdz

SPECIALISATION IN AGRICULTURAL AND FOOD EXPORTS OF LITHUANIA ...ttt 200
Lukasz Nazarko

TOWARDS SMARTER SPECIALISATION — KEY DRIVERS OF NANOTECHNOLOGY DEVELOPMENT

IN PODLASKIE REGION ...ttt ettt ettt eae e ettt e ettt eeeate e e eaaeeeeaeeeeeateeeeateeeateeeaaeseseateeeenteeeenseeseassseeassseeenseeeenseseesseeseneeeens 208

3. SOCIAL, LEGAL AND ECONOMIC BUSINESS ENVIRONMENT

Oksana Lentjusenkova, Inese Stankevica, Inga Lapina
THE CONCEPT OF THE INTELLECTUAL CAPITAL IN LEGISLATION: THE CASE OF LATVIA ....cccoininiinicieineecneee 215

Maria Dolores Espinos Vaio, Fernando Garcia
IRRESPONSIBLE BEHAVIOR OF SPANISH FTSE4GOOD IBEX COMPANIES BASED ON NGO REPORTS ........cccccccevriennne. 224

Tatjana Nikitina, Inga Lapina
THE CONCEPT OF MANAGER: CRITICAL ANALYSIS AND COMPETENCIES REQUIRED ......ccccccoeciininiiiiniiniiiiicicceeee, 236

Marie Bednarikova, Jana Kostalova, Jan Vavra, Denisa Halamova
DIVERSITY MANAGEMENT IN THE CONTEXT OF CORPORATE SOCIAL RESPONSIBILITY ....oovviiiiiiiiiieeeeeeeeeeeeeeeeeeeees 243

Zaiga Oborenko, Baiba Rivza, Marga Zivitere
POTENTIAL OF NON-GOVERNMENTAL ORGANISATIONS IN SOCIAL ENTREPRENEURSHIP FROM
THE PERSPECTIVE OF A REGIONAL CITY ..ottt 253

Jelena Mazaj, Silvana Di Bono, Arabella Mocciaro Li Destri
THE ROLE OF LOCAL COMMUNITIES IN THE CO-CREATION OF INNOVATIONS FOR INCLUSIVE AND
SUSTAINABLE TERRITORIAL DEVELOPMENT: THE MADONIE CASE ...ttt eeeeaae e eevaaee e 266

Vaidas Jurkevicius, Jiraté Sidlauskiené
PRIMARY PRESUMPTIONS FOR WEBSITE OPERATOR’S LIABIILTY FOR OFFENSIVE COMMENTS......cccooovviiiiiieeeeeens 276

Vojko Potocan, Zlatko Nedelko, Valentina Peleckiené, Kestutis Peleckis, Giedré Lapinskiené, Kestutis Peleckis
CONCERN FOR ECONOMIC RESULTS AND CORPORATE SOCIAL RESPONSIBILITY —
A COMPARATIVE STUDY OF LITHUANIA AND SLOVENIA........oooi ittt eeee e e e e e e e e e e e etaaeeeeeeennnnees 289

Violeta Kersuliené, Jiraté Butkiené
CHOOSING THE MOST ECONOMICALLY ADVANTAGEOUS SOLUTION TO THE DECISION OF THE ISSUE ..................... 299

4. CONTEMPORARY BUSINESS MANAGEMENT:
CHALLENGES AND OPPORTUNITIES

Ilona Skackauskiené, Asta Radzeviciené, Povilas Svogzlys
CONCEPTUAL NEW SERVICE DEVELOPMENT MODBEL ......cc.cooiiiiiiiiiineieinecieienteeeit sttt sttt seese b s et seenesaene 307

Elina Radionova-Girsa
RELATIONSHIP MARKETING ON THE INTERNET: BUILDING A LONG-TERM RELATIONSHIP WITH CUSTOMERS ....... 317

Jana Kostalova, Libena Tetrevova
APPLICATION OF PROJECT MANAGEMENT METHODS AND TOOLS BY CHEMICAL INDUSTRY

COMPANIES IN THE CZECH REPUBLIC .......oooiiiiiiitiie ettt etee et e et e et e e et e e eeaaeeeeateeeeateeeesaeeeeaseseenseseeseesenssseeesseeennseeeans 323
Svetlana Gribanova, Anna Abeltina

MOTIVATION OF YOUNG IT PROFESSIONALS . ...ttt ettt ettt e e ettt e e e e e e eaae e e e s eeeeesateeeeeeenesaaeeeseeennnnneees 333
Lucie Kanovska

COLLABORATION IN SMART SERVICES — THE RIGHT WAY TO GO? ....oveoieieieeeeeeeeeeee ettt eaaaeae e 343

vii



Jari Kaivo-oja, Theresa Lauraéus
DISRUPTION MANAGEMENT AND THE ORCHESTRATION OF DYNAMIC CAPABILITIES: SEEKING

DYNAMIC SMART DISRUPTOR PROFILE.........ouoiiiiiiiiiiiiie ettt e ettt e e e e et eaa e e e e e e eeeaaaaaeeeeeeeesareeeeeeenessraseseeeennreees 353
Viadimira Vickova, Lucie Podskubkova
CUSTOMER SERVICE QUALITY IN B2B MARKET FROM THE BUYER’S PERSPECTIVE .......c.cooiiiiiiieieeeeee e 362

Dorota Klimecka-Tatar
CONTEMPORARY QUALITY MANAGEMENT MODEL OF PROFESSIONAL SERVICES IN B2C AND
B2B SYSTEMS COOPERATION .....oooiiiiiiiiie ettt ettt e ettt e e e e e et e e e e e e eaaaseeeeeeeeaaeeaeeeeeeensaaseeeeeeensaseeeeeeensssaeseseeannnneees 371

Kalina Grzesiuk, Monika Wawer
EMPLOYER BRANDING THROUGH SOCIAL MEDIA: THE CASE OF LARGEST POLISH COMPANIES .......cooooovvvviiiiieennn. 381

Max Hogeforster, Mira Alexander
DUAL TRAINING SCHEMES PROMOTING ENTREPRENEURSHIP AND BUSINESS TRANSFERS —

EXPERIENCES FROM LITHUANIA . ....c..ootittititet ettt ettt ettt sttt e b ettt e s et et e et et et e e bt et etesteeaneneenaes 391
Joanna Szydlo, Urszula Widelska
LEADERSHIP VALUES — THE PERSPECTIVE OF POTENTIAL MANAGERS FROM POLAND AND UKRAINE............cccc..... 400

Daiga Ergle, Iveta Ludviga
USE OF GAMIFICATION IN HUMAN RESOURCE MANAGEMENT: IMPACT ON ENGAGEMENT

AND SATISFACTION ..ottt ettt ettt ettt a et e se et e e st et e s e e et et e eae e ese et e eaemeese et ens st eseasenneneenenneneeneanennnt 409
Manuela Ingaldi
METHODS OF SERVICE QUALITY ASSESSMENT — PRELIMINARY RESULTS OF SURVEY FOR ENTERPRISES................ 418

Martina Jelinkova, Hana Lostakova, Eva Pakostova

TOOLS FOR CREATING POSITIVE REPUTATION WITH CUSTOMERS FOR CHEMICAL
INDUSTRIAL ENTERPRISES.........cooiiiiiiiiiiii et nenea 427

5. FINANCIAL ENGINEERING

Irena Danileviciené
THE GROWTH OF COMPETITIVENESS AS A RESULT OF THE CHANGES OF WAGE AND EMPLOYMENT ........ccoovvveeee.. 436

Natalia Kuznetsova, Zhanna Pisarenko, Liudmila Lobanova

FINANCIAL CONGLOMERATE IDENTIFICATION BY FINANCIAL MARKETS REGULATORS:
CASE OF DEVELOPED AND EMERGING MARKET ECONOMIES.........ccoociiiiiiiiiiiiiiieece et 444

Lyubov Vanchukhina, Tatyana Leybert, Yulia Rudneva, Nelli Galeeva, Anastasia Rogacheva,
Elvira Khalikova, Giedrius Ciras
INTEGRATED ASSESSMENT OF THE CREDIT POLICY EFFICIENCY .....uuuviiiiiiiiiiiiieee et e e e eaaaeeee s 456

Eralda Gjika (Dhamo), Llukan Puka, Oriana Zagaj
FORECASTING CONSUMER PRICE INDEX (CPI) USING TIME SERIES MODELS AND MULTI REGRESSION
MODELS (ALBANIA CASE STUDY) ..ttt ettt ettt sttt ettt st ettt et et s et e a et e bt e bt ebe e es e et ententebe et et ese et ententeneabensene 466

Silvia Gonzalez-de Julian, Fernando Polo-Garrido, Isabel Barrachina-Martinez, David Vivas-Consuelo
PROFITABILITY ANALYSIS OF PUBLIC-PRIVATE PARTNERSHIP IN HEALTHCARE DELIVERY IN SPAIN .......cccccovvune. 473

Nijolé Maknickiené, Ieva Kekyté, Algirdas Maknickas
COMPUTATION INTELLIGENCE BASED DAILY ALGORITHMIC STRATEGIES FOR TRADING IN THE FOREIGN
EXCHANGE MARKET .....ooiiiiiiiiiiii bbb bbb sa e eae e 482

Tomasz Schabek, Nijole Maknickiené

INFLUENCE OF MACROECONOMIC FACTORS ON STOCK PRICES IN POLAND — CROSS SECTION AND
TIME SERIES ANALY SIS ..o bbb sb e b e e 491

viii



